
   

 
Ad-hoc announcement pursuant to § 15 WpHG (Securities Trading Act) 

by PNE WIND AG (ISIN: DE000A0JBPG2) 
 
 

PNE WIND AG holds all “Gode Wind I” offshore project shares once 
more 

 
Cuxhaven, 10th February 2010 – Wind farm developer PNE WIND AG (ISIN 
DE000A0JBPG2) once again has a 100 percent stake in the offshore wind farm project 
“Gode Wind I”. Up till now, PNE WIND AG had a 10 percent holding in the project company 
for “Gode Wind I”, PNE Gode Wind I GmbH, after 90 percent of its shares in the company 
were sold to the Dutch firm Econcern N.V. in 2007. In May 2009, Econcern N.V. went into 
administration and so was not in the position to honour further payment obligations arising 
from the sale of the shares in 2007 nor to ensure further financing of the project. During 
negotiations with the insolvency administrator from Econcern N.V. and the Royal Bank of 
Scotland Plc, who are entitled to particular security interests of the project company PNE 
Gode Wind I GmbH, a purchase could be achieved by PNE WIND AG gaining exclusive 
shareholder rights once again. In connection with the purchase and the release of securities, 
PNE WIND AG is paying out a single-digit million euro contribution which can increase by the 
same amount once again under certain conditions. 
 
The offshore wind farm “Gode Wind I” has already been approved by the Bundesamt für 
Seeschifffahrt und Hydrographie (Federal Maritime and Hydrographic Agency). In this project 
up to 80 offshore wind turbines can be set up with a power output of up to 400 MW. PNE 
WIND AG will now press ahead with the technical development of “Gode Wind I” together 
with the already approved offshore wind farm project “Gode Wind II”, in which the company 
also has a 100 percent shareholding. 
 
 
<< End of ad-hoc communication >> 
 
 
Explanatory text 
 
With the takeover of all shares in the offshore wind park project, PNE WIND AG has become 
the sole owner of the already approved and adjacent projects “Gode Wind I and II” on the 
North Sea. The planning of both of these offshore wind park projects is particularly well 
advanced as they have already passed the exacting approval procedure of the Bundesamt 
für Seeschifffahrt und Hydrographie (Federal Maritime and Hydrographic Agency). PNE 
WIND AG is working together with wind turbine manufacturer Vestas for the technical 
development of this project.  
 
The projects are situated on the North Sea, around 38 kilometres north of Juist Island. 
Following the plans by PNE WIND AG, both offshore projects should quickly be developed 
for further building work. Beginning of realisation is planned to commence in 2011/2012. 
 
PNE WIND AG was advised in this deal by the investment bank Augusta & Co, London, and 
the law firm Taylor Wessing, Berlin. 
 



   

At present, PNE WIND AG is dealing with a total of eight offshore projects, for two of which it 
is acting as a service provider in project development. PNE WIND AG is proceeding with the 
development of these projects intensively. 
 
 
Contact 
 
PNE WIND AG 
Press and Public Relations 
Rainer Heinsohn 
Tel:  +49(0) 47 21 – 7 18 - 453 
Fax: +49(0) 47 21 – 7 18 - 373 
E-mail: Rainer.Heinsohn@pnewind.com 

 
 
Investor Relations 
cometis AG 
Ulrich Wiehle / Dirk Stauer 
Tel:  +49(0) 611 – 205855-22 
Fax: +49(0) 611 – 205855-66  
E-mail: stauer@cometis.de  

 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.000 842.000]
>> setpagedevice


